Ofﬁce of Swretary @f State

ELMER BEGLEY, SECRETARY

DOMESTIC CORPORATION DEPARTMENT
NON-STOCK CORPORATION

[ ELMER BEGLEY, Secetry of the State of Kentucky,
/zereby certify that Artzclas of Inco;poratzon of the -

{erry Park, Kaontucky)

' . N
A ioa b Lo L2 x.l- S g .tl o

/zas t!zzs day befrz /:led in my office. o
) It appearing from said Anicles of Incotporation that the said

Corporation has no capital-stock, and no private pecuniary profit s

to be derived thesefrom, .the said Corporation 15 not required

law to-pay a tax on organization; and it further appeaﬂhg that

the aforesitd Corporation  has complied with all the requirements
o-.of the law, this: certtfzcate 55 fsued as evidence of the j}zct that the
- wid Corporation 15 tiow authonzed and empowcred to do busines
in this State under its chanter, sub]ea‘ to the restrictions fmposed
by the statutes of Kmtucky -

Given under 1y hand as Secretary of State,
1}11; <Lth day gf lc.t.onez . 196 g
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0040974.09 re
Trey Grayson
Secretary of State
: . Received and Fifed
" ARTICLES OF AMENDMENT OF PERRY PARK ~ __ 10/08/2004 11:37:49 AM

RESORT OWNERS’ ASSOCIATION, INC. Fee Receipt: $3.00

Whereas. Perry Park Resort Owners® Association, Inc. convened a meeting of its members on
September 11, 2004, and on ‘said date and at said meeting presented and adopted amendments to
Articles X and VII of its Articles of Incorporation;

WHEREAS, a quorum of the members of Perry Park Resort Owners’ Association, Inc. entitled
to cast votes respecting amendments to Artlclm of Incorporation was present at said meeting;

WHEREAS, at least two-thirds (2/3) of the votes cast in person or by proxy of members entitled

to vote respecting amendments to Articles of Incorporation were cast in favor of the following

amendments to the Articles of Incorporation of Perry Park Resort Owners’ Association, Inc.;
ARTICLE X

The members of the PPROA shall be every person, firm or corporation who is the record

~ owner, or has contracted for the purchase of any platted lot which is bound by covenants of

record applicable to all other lots, which includes the obligation to pay assessments to the
PPROA as prescribed in the Articles of Incorporation. Each member who has paid their
assessments may vote either in person or by proxy. All ballots shall be in writing and all proxy
voting must be received by the PPROA Board prior to the established time published by the
Board of Directors for each election. Eligible members shall be entitled to: (1) one vote per
property owner, regardless of the number of lots owned for each vacant position being voted
upon for any election, or (1) one vote per property owner for special issues requiring the
approval of eligible members. When more than one person or corporation holds interest in any
property all such persons shall be members, and the one vote permitted shall be as they among
themselves determine. Annual meetings of the members and election of Directors shall be held
in accordance with the date set forth in the By-Laws.

The number of Directors elected each year will be no more than one-third (1/3) of the
total of all Directors, which shall never be less than three (3) nor more than nine (9) and until
otherwise determined by the eligible members shall be nine(9).

Article VII

1. At each annual meeting, the eligible members, by a majority vote of those present in
person or by proxy, shall elect as provided for in Article X the number of directors to fill the
expired terms. The term of the new director(s) shall be three (3) years or until their successors
have been elected and have accepted office. It shall be pecessary for a director to be a eligible
member of the Association as provided for in Article X.

2. The directors shall elect a President, a Secretary and a Treasurer and may elect, or the
Board of Directors may appoint, such other officers or assistant officers as may be provided for
in the By-Laws of the Association or by appropriate resolution of the Board of Directors.

Section 7 7-A-1 Member Handbook Rev. 4, 12/1/10




Officer’s needs to be a director, and any two (2) of the offices of Secretary and Treasurer, and of
any assistant to such officer may be combined in one person. All elected officers shall serve for
a term of one (1) year and umntil their respective successors shall have been elected and shall have
accepted office, unless sooper removed in the manner provided by the By-Laws. All officers
shall hold office at the pleasure of the Board members electing them, except as the By-Laws may
otherwise provide. The duties of the officers and of the assistant officers shall be prescribed by
the By-Laws, or shall be those usually incident to such offices where the By-Laws fail to provide
otherwise, and, where not inconsistent with the By-Laws those which may be assigned to them
from time to time by the Board of Directors.

3. All annual and other meetings of the members and directors shall be called in such
manner, and held at such time and places as shall be fixed by the By-Laws.

4. Election to the Board of Directors shall be by written ballot as provided by the By-
Laws. At such election, the eligible members or their proxies may cast as many votes in the
aggregate as the eligible member shall be entitled to vote under Article VII hereof, multiplied by
the number of directors to be elected at such election; and each eligible member may cast one (1)
.vote for each open director position. Cumulative voting is not permitted. The names receiving
the largest number of votes shall be elected directors.

S. A director may be removed with cause by a majority vote of the Board of Directors or
a director or the entire Board of Directors may be removed, with cause, by the eligible members
cumulatively voting a majority of the voting power then held by all eligible members

6. Any vacancy occurring in the Board of Directors shall be filled for the unexpired term
by the majority vote of the remaining directors even if less than a quorum; and if there shall be
no directors remaining, then by a plurality cumulative vote of the members present at a meeting
called for that purpose by any member, upon like notice and in like manner as provided for an
annual election.

ﬂa,“z 2 %M (C-5-0F
Paul Minch
PRESIDENT

FILED

OCT 11 2002
Rec. Fee 7 40 TAX__

MARY K. DUNCAN, GWEN GO, CLERK -
& m p.C.

108/
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ARTICLES OF INCORFORATION . Commoniveal

OF _
LN Breeas
PERRY PARK RESORT OWNERS ASSOCIATION, INC. "‘3931

KNOW ALL MEN BY THESE PRESENTS:

That the undersigned, EDWARD J. CARLISLE ‘and ROBERT T.
SHAW, associate ourselves together for the purpose of forming a
. corporation not for profit under the provisions of Chapter- 273 -of the

5kentucky Revised Statutes, ‘and to that end adopt the following Articles

_of Ini:orpo_ration:.
ARTICLE I

The name of the corporation shall be PERRY PARK RESORT

OWNERS ASSOCIATION, INC.

ARTICLE [I

| Thc burposes and powers of. the Association.are;
1. To:promote the he.alth, safety 'and 'welfa.u"e <->f. the résidehts_‘
and purchasers of the real property shown on a series of subdiv.isiox; plats :
© filed and to be f'iled covef'ing the property conve;-yed to AM'E’RIC_AN PYRAMID
COMPANIES; INC., by deed dated Septert;ber 30, . 1968, and recorded m

Deed Book 113, Page 272, in the Office of the County Court Clerk of Owen.

. Co’tinty, Kemacky.
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2. " (a) To 6wn, acquire, build," ogerate,' and maintain - ..
recreation parks, playgroum':ls, swimming pools, lakes, golf coﬁfées',_.-’ S
ggnlping areas, commons, Streets, including all appurtenancés .‘
thereto‘and all buildings, structures, personal properﬁes incident .’ -

thereto; and; in general, to do all acts reasonably related to the-

" maintenance and improvement of a residential resort -area;

(b) To provide exterior maintenance foi'i lots and

" homes;

(¢) To provide :garbagé and trash coﬁéct_ibn;
(d) To provide fire and police protection;
(e) To supplement governmental services;

{(f) To care for vacant, unimproved.-and unkempt -

‘lots, remove therefrom and destroy grass, weeds and rodents, and

any unsiéhtly and obnoxious thing, and to do any other things, and
4perf9rm any :laboz- a;;;';éafing to be necessary, or desirable, to keep
f;he propérty in good. order;

(g). To fix assessments for charge'é) to be levied
against all or any portions of the property or aﬁy other pr;)per’éy_‘or
against the members 61‘ the corporation;'. | .‘

(h) To expend money for the payment and discharge

. of all costs, expenses and obligations incarred by this Aséociation

in carrying out any or.all of its purposes;

(i) To be a party to and to enforce charges,
restrictions, conditions and coyénant’s upon or. against theﬁ-property‘ :
or an'y‘ other property; to pay all expenses incide;nt thex"e'to; to enforce -

the decisions and rulings of this Association over any property, to pay

-2.




all. of the expenees in connectmn therewﬁh and to rennburse any

declarant under any declaratmn of conditions, covenants restrlc’cmns,'

'assessments or cha ges affectmg said property, ovr any part thereof

for al) costs and expenses incurred or paid by 1t in connectmp mth
the enforcement, or attempted enforcement of any of the condltmns
covenants, fes‘triotions, charges, assessments or terms set forth .
in any deelaration; |

(i) To pay the taxes and assessments, if a.ny, : which

may be levied by any governmental authority ty upon the property, and T

any other open spaces maintained, and lands used or acquzred for
the general use of the owners of 1ots- or bulldmg sites “within the
property, and on any property of this Assoma’cxon .or whlch may be )
held in trust (or this Association, or in which the Assoc*;atmn may
have any interest or any other propefty;

(k) In furtherance of the foregoing, to-acguire,

purchase, own, hold, operate, develop, lease, mortgage, pledge,

exchange, sell, transfer, dedicate to public use, or othermse dlspose s

of and to mvest trade or deal in, real-and personal property of
every kird and description or any interest therein.

3. To do any and all things that a corporation organized. -

‘under said laws of.the State of Kentucky may lawfully- do, and

‘Section 7.

generally to do ‘and perform any and all other acts which may be ..

either necessary for, or proper or incident to the exercise of any

'of-th'e foi‘egoing powers, and such powers as are éraizted-by the

provisions of the laws of the State of Kentucky to a_non-profit

corporation.
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4, To c.lo any and all lawful things which may be
advisable, proper, authorized or permitt'ed to be done by this o
Association under, in connection ﬁth, or by virtue of any condit.ion,l
covenant, restfiction, reservation, charge, or 'assessx;xgnt affecting
the property oz; any other property, 6r'any portion thereof; or -fo do
and perform .any 5nd all acts w.hich'may be either necessary for oz;
incident to the exercise of any of the foregoing pow_er_s, or for the
peace, health, comiort, safety, or general welfare of its-membérs,
resident'.s_ of the property, or any other persons. o

5. Insofar as 'permil:ted by law, to do any other thing
tixat, in the .opinion of l.:he Board of Directors, will pro:w;ote tﬁe
common ‘benefit and enjoyment of its membex;s, .resid.ents of-the_
p.ropert.y, or any o_{l?ér persons which will further its_ot-her

purposes.
ARTICLE 1II
The corporation shall have perpetual duration.

~ ARTICLE IV

Until otherwise fixed, as provided by law, the address of the
Agsociation's registered office in Kentucky is Perry Park, Owen
County, Kentucky, and the Association's resident agent for service

of process ig Mr, T. A, Pex_‘ry, Esq., Owenton, Owen County,

Kentucky.




ARTICLE V

-.F.Iotwithstandiﬁg, any other provisions he_reéf, the Associatiqr{ E a
shall have no capital sl:bck or.stockholders andl-itshusiness and,
affairs shall not be coﬁducted for private pecunjafy é{ain or profit,
nor shéiil aﬁy of its gain, prolit or property inure to_éhe_ incor;}ératqfé

"" . thereof, or to any other member thereof, nor to any oft‘i'cer‘ or .
director thereo.f {except that the corporation is authorized to. pay
fair compensation- to any person for services acfuglly' r_exid'eréd)-,
but its entire pain, profit, net earni.ngs and prope'rty-;shall be c_ievoted""

éxeclusively to the uses and purposes set out in Article _II:.heréof. o
ARTICLE VI

1 The affairs of the Association shail be managed and’

conducted by a Board of Directors. The powers of the Board of

Dire;tors shall beltho.se generally possessed by Boards of Diregtéréi
D.l’;ld eﬁch édditional powors as the membhers m‘e}g from time to. time
give the directors. ' ' |
. 2. The Powers of the Board of Directors shall include
the power:
(a) To call gpecial meetings of membei‘s wﬁenever

" . it deems necessary,

(b} To élect and remove all officers, égengs' and "

em;i,loyges of the Asgociation, prescribe their duties, fix their

cdmpe‘nsation, and reg'uire.of them such security or fidelity bond

as may be deemed expedient.
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Nothing contained in these Articles shall "ioe con'.st.r‘ue'c.:l
to érohibit the employment of any member,. officer or diréctor of
the Association in any capacity whatsoever. The ASS.oo;iati(")n may -
eﬁte-r contracts or transact business with one or more of if_:s; mer_nbgrs,

. \6fﬁcers. directors or employe.es, or with any firm of which one or
m.ore of the above-named persons are members, c;;' with any
-cqrpo;at'ion or aéso‘ciation in which any of the aibove-named per#ons
is a stockholder,- diI;gctor, or officer, and .such contraéc or -trans— )
éc_'i:ion shall .not' be invalidated or affected by the facf that such person
ha;;, or may have, interests f,herein which ﬁre or rnigﬁt be adverse
to the interests ofAthe Assoc'iation, even though if that person is a.
-direc._tor his'lvote was necessary to obligate the Ass_o'cia'tion upon-_sug:'h' o
contract or transaétibf;;‘ -énd no person having such adve'rse' interés_fs . N
" shall be liable to the Associaﬁon or to any member or creditor -
thereof, or to any person for any loss incurred .by it under or~ by -
reagon of ai:y such contract or transacti'on; nor’,s'hall- any suchi persoh.” "_

be accountable for -any gain or profit realized thereo_n; provic'ied,“

however, that such contract or transaction shall, at the time it was

PEREE N A Y

entered :‘mto,' have been a reasonable one to be enterféd into and shall

have heen 'upon terms that, at the time, were fair,

(c) To establish, levy and aséess,_ anci éolleci-;_.'.the

‘éssessm;ants or charges upon its me.mbers or ulioﬁ any perso n, o
including those having-a legal or quitable interest in the property. - |
: {(d) To adopt 'anc'i publish rules and .r‘?gulaﬁong . I

governing the use of the comr::\c'm properties and faduﬁeé_ and the L

perscnal conduct of the members and their guests ‘thereon.

-6-
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(e) To exercise for the Association-all powers, duties
and authority ves_ted in or'de;egated to this Association, ex'cep_t._tﬁdse-
legally reserved to the members, Theé Board of Directors rﬁna{y”'
d'é_l_egate any of its powers to any person, group of personé, é_omfr;ittee;‘
trustee or t,rustee_s. ' |

(n To supervise all officers, agents and employees.of

"this Association, and to see that their duties are properly perfdi‘zﬁed.f;_-
(&) - As more fully provided in any "Declaration of

Restrictions" applicable to the Property:

(1) To fix the amount of the assessmépft:’_againét :

each Building Site for each assessment period at least thirl;y (30
’ ;lays in advance of such date or period, . .
.(2) To prepare a roster of the. properties 'anld
assessmenta applicable thereto which shall be kept in the foice pf

the Association and shall be open to inspection by any member,

{3 To send written notice of each assessment - .
to every owner subject therecto.
(4) .To record and foreclose the lien of any

assessment.

(h) To issue, or cause an appropriate ~‘off'i'c_er l:o i-ssu_é,‘f 2
upon demand by any person a certificate setting forth whefhér'-an’y

aésessment has been pajd, Such certificate shall be conél_usive

evidence of .any assessment therein stated to have been paid, -

¢
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ARTICLE VIL....

1. At each annual meeting, the mexipbers, by a mé‘j‘o’riﬁy_-

- “yote of If:hose present .in p'erson'or_by proxy, shall determine tﬁe .
-'number of directors, which shall never be less than three (3), nor

'rpore than nine (9), and, until otherwise determined by the men}‘ber:s o ped

shall be three (3). ' The number of dire.ctorsA so de_:tez‘imined shail 4be( o

elec;ted at such meeting "&) serve for the ensuing year.and .until'fh_e_i'r.

. successors have been elected and bave accepted office. It-shall not . -~

PR DA A T e

be necessary for a director to be a- member of the Association,
2. The -initial Board of Directors shall take office at the

) moment of incorporation and serve until the election. of their

guccessors, Such election shall occur at or before the first annual

rheeting. The initial Board of Directors shall consist of the incor-

-poratoré, EDWARD J. 4CARLISLE, 1815 Gardiner _Lané, Louisgville,
Kentucky, and ROBERT T, SHAW, 3009 Lightheart, Louisville,
Kentucky, and B. F. SHAMBURGER, 21st at Main Street, Little -

Rock, Arkansas,

3. The directors shall elect a President, ‘a_Secretary and

.2 Treasurer and may elect, or th;'—: Board of Directors may appoint,

. such other officers or assistant officers as may be provided Io;' in
the By-i.aws of the Association or by appropriate resolution of the
Board of Dire.ctor_‘s_. No officer need be a director or m.embgr_ of the
Aésociation, and ariy two (2) of the offices of Secretary"and Tfeé.suré__r, _.
an& of a;xy asgistant to éu‘c;h officer maj; bg combined in one person,

All é-lected bffic}era shall serve for a term of one (1) year. and~~,u-ntil~'.
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their respective successors shall have been eledted and -shall ha:ve
ax,cepted offzce unless sooner removed in the manner prov1ded m o

the By-Laws., All appointed officers shall hold ofﬁce at the . -

pleasure of the person or persons appointing them, -except as the’

By-Laws may otherwise provide. The duties of the officers and of
the assistant officers shall'be prescribed by th'e.By-'Laws', ‘or shall,

be those ususlly incident to such offices where the By-Laws fail to

provide otherwise, and, where not inconsistent with the. By-Laws )

those which may be assigned to t}_lem f_rom time to time by :the _
Board of Directors, . -

4, All annual and other meetings of the members .and
directors shall be called in_such'manner, and held at such time |
and places as shall bé fixed by thé _By-Law.s..

5. Election to the Board of Directors -shall be by w;jitperi
ballot as provided by the By-Laws. At such el{ection,' the member's: .
or their proxies may cast .as many vot.es in the aggregate as the
membeyr shall be entitled to vote under Article VIII hereof, multiplied
by ‘the npmber of directors to be elected at such election;. and each I
rﬁerﬁber' may .cast the whole number of votes for one qand.idate, or
distribute such votes__ -a.y:m‘o'ng two (2) or-:more candidat'eé. The r;:eLmes
receiving ‘the largest numberof votes shall be elected directors. :

6. Directors may be removed inf_the manner prt_niided..in

this paragraph at a meeting of the members called expressly for tha’é

..purpose. The entire Board of Directors may be removed w;th or

‘Section 7

without cause, by members cumulatlvely votmg a ma;orlty of the

voting power then held by all members entitled to vote at an election

- 9.
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of directors. If less than the entire Board ié__ to be removed, no on_éf_

of the directors'may»t')—e removed if tiie votes 'casié égaﬁxéf" his removal

would be insufficient to elect him if then cilmulat;lvely voted at an _._:'-

election of the entire Board of Directors, : B
7. Any vacancy occul.*-ring in the Board of Directors shall

be filled for the unexpired term by the majority vote of the Arema.inin'g

(or other) directors even if less than a quorum; and if there shall be .
no directofé remaining, then by a plurality cumulative vote of the:

members present at a meeting called for that purpose by. any member,

- upon like notice and in like manner as provided for an annual election.

Section 7
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ARTICLE VIO

1, Every person, firm or corporation who is the record

owner, or has contracied for the purchase, of any Buildirig Si;te Wthh
is subject by covenants of record fo assessroents b&'thié‘Assoé;aﬁon ._
shall be a membér of the Association. Howevei:, no person w.}.io holds
an interest in a Building Site solely as security for theipe:r.'formance
of an obligati.on of another shall be a member, . '

2, A Building Site shall consist of that portion of the

property referred to in Article II, Paragraph 1, upon which consAtI‘_ud-_._ A

tion of one, but no more than one, one-family dwelling is fauthori.z-ed

by the series of plats referred to in Articie il, Paragraph 1, é.k;ove.-'-
3. _Persons owning .or purchasing an undivided fractiohal.

ownership interest in a Bui_lding Site ;.;hall be entitled to assert the..

rights and prerogatives of membership and be subject to its liabilities

~e o
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in.the same proportidh as-their respéctive fractional- interests .-in. -thé
Bui-lding Site bear to the total of all such interests in the .Building. ‘
Site; subject, - however, to such reasonable limitation or regulatmn .

of the voting thereof as may be prowded for by the By—Laws.
ARTICLE IX .

1. The rights of member'é;hip are subject to the "pay'm'ent

of annual, Spec1al and other assessments levied by the Assoc1at1on,

the obhgation of which assessments is imposed agamst each owner or' .

purchaser or all owners or purchasers of, and becomes a lien updn,

™

the property against which such assessments are made as provided by

any "declaration of covenants or restrictions' to which the properties

‘are, or may subsequently become, subject,

2, The membership rights of any person whose 'interest_.
in the properties is subject to assessments whether or not he be:
personally obhgated to pay such asseasments, may be suspended by

actmn of the directors durmg the per1od any such assessment remains,

-unpeid; but, upon paym’ent ol such _assess.m_ent, his right's and: prjivil'eges

5héu ke automatically restored. If the directors have adopted'a'nd';." :

published rules and regulations governing the use of the Coramon

_ Properties and facilities, and the personal conduct of any person

fhereof they may, in their discretion, suspend the rlghts of any such

person to use and enjoy suclt Common Properues and fac1ht1es for ..

violation of such rules and regulatmns for perlods not to exceed

Section 7

-thirty (30) Successive days each.
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ARTICLE X

" The Association shall have one class of voting membership. - C 2
Members shall be all those persons descri’bed in Article VIII,

"~ Paragraphll, -wlth the exception of the Developer American Pyramid

Companies, Inc,, a Kentucky corporation and any and all affiliates of
" =.the Developer. Members shall be entitled to one vote for each Bui]ding . Ll
Site in which they hold the interests fixed for membership by Arti-cle VIII. ' |
When more than one person helds such interest or interests in any . .
Building Site all such per:,ons shall be members, and the vote for such
Building Site shall be exercised as they ameng themselves determine, .
consistent with the corporation s By-Laws relating thereto
The Developer shall be entitied to attend all meetings of the _ '

Asscciation and shall be entitled to one vote at any such meeting.

P

Each member may vote either 1n~person or byppro:_(y.- All
proxies shall be in writing @nd filed with the Secretary. No proxy -
shall extend beyond the period of eleven (11) months and every proxy

shall automatically cease upon sale by the member of his interest in '

" the properties,

ARTICLE XI

By~Laws may be adopted or amended by a majority of the
Board of Directors subject to the power of ¢he members to change or

repeal such By-Laws.

-12 -
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ARTICLE XII . | i

Additicns to the properties described in Article II, Paragraph
I, may be made by vote ofithe di_rectors and by an affirmative vote of .

over one-half (1/2) of the voting power of all members then eligible to

..vote, but only if the provisions of the recorded cowenants and
restdét_ions applicable to pqrtions e‘f‘sa.id propertlgs d(—:;scribe-d in
L “Article II, .Parag_rap'h 1, or substantially.similar covenants and
restrictions, are made and can legally become applicable to the.
addl;cional properties. ;I'he property so added and the rights and
obligations c;f the owners or purchasers thereof,.aﬁd of this Assoéia_{ion
and its members and directors with reference thereto, shall be‘the same
as if said propérﬁ; had originallybeen included in the properties. Where
the appl#cable covenar;ts;; réc';uire that such additions of property to those
referred to in Article II be approved by t.his As_sociation, the provisions -

of such applicable covenants shall be complied with.

ARTICLE XIII

-
L.

' _Subjeét to the provisions of any recorded covenanté and

res’_crictions appl.icable' to the properties des'c':"ribed in Article II, andto
the extent permitted by law, the Associatibn may participate in mergers
and céngolidations with other non-profit -’Zorpbrations organized for 'the

same purpose, provided that any such merger or consolidation shali

have-the assent of 6ver one-half (1/2) of the votes of members who

are «yoting in person or by proxy at the meeting duly called for this
purpoée.

-13 -
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ARTICLE X1V

The quorum required for any acti§n at a meeting of the Board
.of Directors and of the‘members shall be a majority. Once'a quorum is’
achieved, the Board or the members, as the case may be, may éct dpon . ' ‘f
the vote of a majority of those atteﬁding, unless these Articies, 6r the | "

By-Laws, 'speci.f;c:ally provide otherwise.

ARTICLE XV

The Assoclation shall have the power to dispose of its real
properties orﬂy as authorized under any recorded covenants and - o . l

restrictions applicable to all or any partwf said properties.
ARTICLE XVI o ' A

1. The Association may be voluntarily d‘issolvé'd %3y the .
written c-onsent of all of ifs members,
2. The. Association may also be dissolved by its own éct.
To do so, it shall proce_ed in the following .manner:
| {a) The Board of Directors shall, by a majo.rity
_vote, édopt a resolutié)n recommendidg that the Associatién'be dissolved,
and directing th:a.t; the question of such dissolution be submitted to a vote

at a meeting of the members, which may be either an annu'al or a special . B

meeting .

Lo
sy -
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(b) - Written notice of said resolutién, setting forth

the reasons therefor and the dispositions to. be made of the assets
{which shall be consonant with Article XVII hereof) shall be mailed to

every member at least ninety (90) days in advance of the meeting.

(c)  Said resolution shall be adopted upon receiving

the affirmative vote of over one-half (1/2) of membership at said meeting.

' Said res;olut_ion shall se; qut the manner in which all assets of the .

'-'Association- shall be diqu:set_i of. : o - ; 4

| 3. Ubon dissolution of the Associjiation, the assets, both

real and personal of«thé Assoéiation, may be dedicated to an appropriate
public agency, or otherWise be dispose'd of, but onlyin a manner

consistent with the purposes ofdthe Association.
ARTICLE XVII

The Association shall have power to 1ndenin1fy any person who .
was or is a party or is threatened to be made a party to any 'thre'a'téned, -

pending or completed actién, suit or préceeding, whether civil, -criminal,

administrative or investigate (other than an action -by orin 'ghe righf o,fj

the Asscciation) by reason of the fact that he is or was a director, o' - . ' ’ ‘ ‘
cfficer, employee or agent of the Assogiation, or is or was serving at | -
the request of the Association as a director, cofficer, employee or agent: . "
o.f énothe'r associatibn, ‘partnership, joint ventu;'e, trust or other | :
enterprise, ‘agamst expenses {including attorneys' fees), judgments, -

fines énd amouﬁts paid in settlement actually and reasonably incurred

by him in connection with such action, suit or pfoceeding if he acted ‘

Section7 : 7-16 Member.Handbook 11/1/05




' .opposed to the best interests of the Association, and, w:_lth'r'gspect to

of nolo contendere or its eguivalent, shall not, of itself, create a

" who were not parties to such .action, . suit or procéeding, or {b) if

Section7 717 Member Handbook 11/1/05 | -

in good faith and in a manner he reasohably believed to be in or not =

any criminal action or proceeding, had no reasonable cause to believe '

his conduct was unlawful. The termination of any action, suit or

presumption that the person did not act in 'good" faith-and in a mahner .
which he reasonably believed to be in or not opposed to the best .

interests of the Association, and, with respect to any criminal acti'or.i i

or proceeding, had reagonable cause to believe that his conduct was

unlaﬁrfu.l. To the extent that a director, officer, employee or agent

of the Association has been successful on the merits or otherwise in
defense of any action, suit or proceeding referred to herein, or-in SR
defense of any claim, issue or matter therein, he shall be indemnified

against experses (including atiorneys' fees) actually and reasonably

incurred by him in'con.nectiop therewith. - Any indemriificatiqn herein

{unless ordered by a court) shall be made by the Association only as .

-authorized in the specific case upon a determination that indemnifi-

cation of the director, officer, employee or agent is proper in the
circumstances because he has.met the applicable standard of conduct’

set forth heréin. Such determination sha]l be made {a) by thé Board

of Directors by a majority vote of a quorum. consisting of directors

such a quorum is not obtainable,' or, even if obtainable a quorum of

disinterested_ directors so directs, by independent legal counsel in a

-16 -




\#ritt_en opinion, or {c¢) by the members. The iride‘m_nification p’xl'oi/id'ed‘ .

" by this section shall not be deemed exclusive of any other rights to -

" which those seeking indemnification may be entitled under any by-law,

agreerhent, vote of members oij disinterested directors or otherwise,

both as to action in his official capacity and as.to- action in anothe'r' |
cap;city while holding such office, and shall continue as to a person )
wfxo has ceased to be a dJ:.z'ector, officer,  employee or agént_and shall-

inure to the benelit of the heirs, executors and administrators of such

.a person. The Association shall have power to purchase and maintain

insurance on behalf of any person who is or was a director, officer,
employee or agent of the Association, or is or was serving at the

request or\the'As.sociati'on ag a i;lirector, officer, eniployee or agent

St

of another assoéi'a'tiou, 'partnership, joint venture, trust or other
enterprise against any Mability asserted against him and incurred by

him in any such capacity, or arising"out of his status as such whether

- or not the Assocciation would have the power to indemnify him against

- such liability under the provisions hereof.

Section 7

ARTICLE XVIiI

In due course, there may be filed in the Office of the County

Clerk of Owen County, Kentucky, a series of declaration of restrictions

covering the residential portions of the property described in Article u,
Paragraph 1, and there may from time to time; be filed in said

Office suppleménts or additions thereto or changes therein. The
authority of this .Assaciation shall not be constrﬁed to include the
poWer. or right to do anything inconsistent' with any such document or

-17 -
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aocuments, or.to do anything in contravention thereof.
IN TESTIMONY WHEREOF, witness the signatures of the above

‘named incorporators, this 15th  day of October , 1968,

¥/, / [ ?

Edward ] Car isle’

////y/%f/

Robert T. Shaw

STATE OF KENTUCKY )

w3 JEFPERION:COUNTY

I, a Notar.y Public, within and for the State and Coun.ty__aforesaid,
" ‘do hereby certify that the foregoing Articles of Incorporation.of PERRY PARK
RESQRT OWN:.RS ASSOCIATION INGC., were this day produced before me in
‘the State and County aforesaid, ‘signed and a_cknowledged by Edward J.
.Carusle and RéBert T. Shaw, as inc'ori)orators, to be their act and deeq to
be the'act and deed of w2ch of them. |

- WITNESS my hand and Notarial Seal this 15th day of October

1968,

My commission expires August 7, 1971

- L IQZZ{WJ/Z/M

Notary Public
State At Large ,» Kentucky

ORIGINAL copy
FILED AND RECOBDED

. (SEAL) N =y ,ﬁ‘%,@

00T 24 1968

JTARY OF STATE OF KgnTUCKY
g FRANKFORY rmaNTIG

- 18 -
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1 certify that I pz‘epared the .
foregoing Articles of Incorporation.

Tind d Judbar 0.

Frank X.. Quickert, Jr, . Lo
Greenebaum, Barnétt, Doll’ & Ma’tthews
614 Kentucky -Home Life" Bmld.mg ‘ -
Lomsvﬂle, Kentucky 40202 )
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